AMC America’s Mortgage Company

11200 Westheimer Suite 515

Houston, TX 77042

Required Documents

NAME: ________________________________________________________________________________









PROPERTY ADDRESS: __________________________________________________________________









______________________________________________________________________________________Dear Applicant:









In order to process your loan application, please furnish the following items:









_______  Copy of fully executed SALES CONTRACT with all riders on new purchase, when available

_______  Copy of front & back of canceled earnest money check(s), when available






                NAME, ADDRESS & ACCOUNT NUMBERS FOR:






_______  Checking, Savings, CD accounts






_______  Auto Loan(s)






_______  Mortgage(s)  (Present or Previous)






_______  Rental Agency (Present or Previous)






_______  Copy of Drivers License and Social Security Card






_______  Signed 1040's and W-2's for 1997 & 1998






_______  Copies of W-2's for 1997 & 1998








_______  Copies of most recent pay stubs for 1 month






_______  Copy of Note and Deed of Trust






_______  Copy of fully executed SALES CONTRACT with all riders on PRESENT HOME

_______  Copy of HUD-1 (Closing Statement) on present home






_______  Copy of Title Policy on Present Home






_______  Copy of Survey on Present Home






_______  Copy of Current Hazard Insurance Policy






_______  Copy of Condominium Declarations, by-law's, 2 Yrs. Budget and Paid Assessment Letter






_______  Copy of recorded Bankruptcy Discharge & Summary






_______  Copy of recorded Divorce Decree(s)






_______  Copy of recorded Release of Judgment(s)






_______  Copy of paid receipts for any delinquent accounts brought current


_______  Gift Letter signed and dated by all parties






_______  Letter of explanation for






_______  VA - Original Certificate of Eligibility and DD-214






_______  Check For: ____________ Credit Report & Appraisal



                SELF EMPLOYED:






_______  2 years Personal & Business Tax Returns






_______  YTD Profit & Loss Statement (signed)






_______  YTD Balance Sheet (signed)







   NOT REQUIRED, but will speed processing of your Loan:






_______  3 month statements for Checking, Savings, CD accounts (assets)





_______  12 months canceled checks for Mortgage or Rental Agency (front & back)







   Additional Items:






_______  ______________________________________________________________________________

_______  ______________________________________________________________________________

_______  ______________________________________________________________________________

Please Ask Your Loan Officer For Documents Required

Account Debit Request

DATE: ________________________________________________________________________

APPLICANT: ___________________________________________________________________

PROPERTY ADDRESS:__________________________________________________________




__________________________________________________________

I authorize AMC-America’s Mortgage Company to charge/debit my account the following amount:










$__________________









TOTAL
$__________________



(    )
CHECK (fax a copy of a voided check with form)



(    ) 
CREDIT CARD



Type: ___________________ Acct #:___________________________________

Name: _______________________________  Expires _____________________




(    )
I Have enclosed a Check for the amount above 



(    )
CONVENTIONAL
(    )
FHA

(    )
VA

LOAN OFFICER: _______________________________________________________ 

print

LOAN OFFICER: _______________________________________________________

signature

______________________________________________________________________________________

NOTICE

I/We hereby acknowledge my/our understanding that the above fees shown are not refundable and will be used for processing expenses in the event the loan does not close.  Furthermore, I/We have been informed that in the event of my/our cancellation, this does not alter the aforementioned:

____________________________________
  
        _____________________________________

Borrower


             Date
  
        Co-borrower
 

          Date

AMC-AMERICA’S MORTGAGE COMPANY
Addendum “A” to Good Faith Estimate
This Addendum is part of the Good Faith Estimate to which it is attached.  The information provided on the attached Good Faith Estimate reflects estimates of the charges  which you are likely to incur at the settlement of your loan.  The fees listed are estimates; the actual charges may be more or less.  Your transaction may not involve a fee for every item listed. The HUD-I settlement statement will show you the actual costs for items paid at settlement.

These estimates are provided pursuant to the Real Estate Settlement Procedures Act of 1974, as amended (“RESPA”).  Additional information can be found in the HUD Special Information Booklet which has been provided to you by your mortgage broker.  Upon request, borrower may obtain a copy of completed appraisal.

Required Use of Service Providers

Listed below are providers of services that we require you use.  If more than one provider is shown for a particular service, this means that the provider of the service for you loan transaction has not yet been selected by AMC  America’s Mortgage Company.  When that selection is made, it will be from among those listed.  The charges or ranges of charges indicated in the attached Good Faith Estimate are based upon charges of these providers.

TYPE OF SERVICE                                                                    
   
NAME & ADDRESS   

Appraisal





     

Variety of Appraisers used by AMC.







    

Assigned Appraiser to be disclosed







     

at a later date.

Credit Report




     

Variety of Credit Reporting Agencies







     

used by AMC.  Credit Bureau to be 







    

disclosed at a later date.

Title Company




     

Variety of title companies are used by







    

AMC.  Title Company will be disclosed







    

at a later date.

Private Mortgage Insurance



     

Variety of Private Mortgage Insurance







     

Cos. are used by AMC.  PMI Co. will







     

be disclosed at a later date.

Flood Certification




     

Variety of Flood Inspectors used by 









AMC.  Flood inspector to be disclosed 









at a later date.

Note:  AMC may require that a mortgage survey report prepared by a licensed surveyor and/or a termite inspection report prepared by a qualified inspector, be provided prior to loan closing.  Neither report can be prepared by a person who is related to any party to the transaction or who has any interest in the loan transaction.  In some localities it is customary for the mortgage lender to order these reports at the borrower’s expense.  If this is the situation where you reside, you may direct AMC to obtain either or both reports from the provider of your choice.  If AMC has not received instructions from providers of its choice.

(    )  I understand that I may receive a copy of my appraisal upon request.

__________________________________________

`

_____________________

Borrower








Date

__________________________________________



_____________________

Co-Borrower







Date

AUTHORIZATION TO OBTAIN AND REVERIFY CREDIT INFORMATION
====================================================================

Applicant(s):____________________________________________________________________

Loan Number:__________________________________________________________________

Property Address:_______________________________________________________________

Lender:________________________________________________________________________

====================================================================
The lender may obtain or reverify information or documents used in processing this loan.  I hereby authorize the release of information to the lender or its designee by my employer, bank, accountant, stock broker, mortgage lender, creditor or other source to verify the accuracy of information on my credit and assets or documents the lender uses in deciding whether to approve the loan.  A photocopy of this form with my signature is sufficient authorization.

I further authorize the lender to order a consumer credit report and verify other credit information, including past and present mortgage and landlord references.  A photocopy of this form with my signature is sufficient authorization.

The information the lender obtains is only to be used in the processing of my mortgage loan application or in the later reverification of any of the credit information in the course of an audit or review by the lender, its agents or later purchasers of the mortgage loan.

Date:_______________________

_______________________________________







Signature of Applicant

Date:_______________________

_______________________________________







Signature of Applicant

Notice to Borrowers:  This is a notice to you as required by the Right to Financial Privacy Act of 1978 that HUD / FHA has a right of access to financial records held by financial institutions in connection with the consideration or administration of assistance to you.  Financial records involving your transaction will be available to HUD / FHA without further notice or authorization but will not be disclosed or released by this institution to another government agency or department without your consent except as required or permitted by law.









Appendix 21-16

Authorization to Obtain and Reverify Credit Information   

Revised 11/92.

MORTGAGE BROKER DISCLOSURE

You, the applicant(s), have applied to us - a mortgage broker - for a residential mortgage loan.  We will submit your application for a residential mortgage loan to a participating lender with which we from time to time contract upon such terms and conditions as you may request or a lender may require.  The lenders have asked that this form be furnished to you to clarify the role of mortgage brokers.  This form supplements other disclosures or agreements required by law that you should receive from us concerning your application.

SECTION 1.  NATURE OF RELATIONSHIP.
In connection with this mortgage loan:

· We are acting as an independent contractor and not as your agent.  If you are unsure of the nature of your relationship, please ask for clarification.

· We have separate independent contractor agreements with various lenders.

· While we seek to assist you in meeting your financial needs, we do not distribute the products of all lenders or investors in the market and cannot guarantee the lowest price or best terms available in the market.

SECTION 2. OUR COMPENSATION.  The lenders whose loan products we distribute generally provide their loan products to us at a wholesale rate.

· The retail price we offer you-your interest rate, total points and fees - will include our compensation.  

· In some cases, we may be paid all of our compensation by either you or the lender.

· Alternatively, we may be paid a portion of our compensation by both you and the lender.  For example, in some cases, if you would rather pay a lower interest rate, you may pay higher up-front points and fees.   

· Also, in some cases, if you would rather pay less up front, you may wish to have some or all of our fees paid directly by the lender, which will result in a higher interest rate and higher monthly loan payments than you would otherwise be required to pay.

· We also may be paid by the lender based on (i) the value of the Mortgage Loan or related servicing rights in the market place or (ii) other services, goods or facilities performed or provided by us to the lender.

You may work with us to select the method in which we receive our compensation depending on your financial needs, subject to the lender’s loan program requirements and credit underwriting guidelines.

The amount of fees and charges that you will pay in connection with your loan will be estimated on your Good Faith Estimate.  The final amounts will be disclosed on your HUD-1 or HUD-1A Settlement Statement.

By signing below, applicant(s) acknowledge that you have read and understand this document.  By your signature, you also acknowledge that you have received of a copy of this document.

APPLICANT(S)

By:  ____________________________________
By: ______________________________________

Name:  __________________________________
Name: ___________________________________

Address:  ________________________________
Address: _________________________________

     
   ________________________________

  _________________________________

MORTGAGE LOAN ORIGINATOR


By:  ___________________________________ 
Date:  _________________ 19 _______


AMC-America’s Mortgage Company



Dear Applicant:

You are hereby advised that the approval and subsequent closing of your loan may be delayed by factors outside the control of you and this company.  Some or all of the following documents must be prepared and forwarded by persons who are not employees of the company and over whom we have no direct control: appraisal report, credit check, land survey, pest inspection report, and title report.  Experience has shown that during periods of low interest rates, loan application volume increases significantly, often resulting in abnormal delays in receiving such reports.

While this company will use all good faith efforts to assure the prompt and efficient assembly of these prerequisites to your loan approval, a delay of that approval caused by the third parties may be avoidable.  Such a delay could affect the level of the rates and points quoted at the time of your application.

I have read the contents of the above letter and fully understand same, as evidenced by my signature below.

_________________________________

APPLICANT

_________________________________

APPLICANT 

DATE:  ___________________________

HOMEOWNERS HAZARD INSURANCE

PROTECTION AND WAIVER FORM  

DATE:__________________





     










MORTGAGOR:____________________________________ 

ADDRESS:_______________________________________

         PROPERTY_____________________________________


 _______________________________________


             _____________________________________

THIS IS TO INFORM YOU THAT A HOMEOWNERS HAZARD POLICY MUST BE OBTAINED PRIOR TO THE CLOSING OF YOUR LOAN APPLICATION.  THE POLICY COVERAGE MUST BE AT LEAST THE AMOUNT OF THE MORTGAGE.  IT IS IMPERATIVE THAT YOU BRING YOUR INSURANCE POLICY PLUS YOUR PAID RECEIPT FOR THE FIRST YEARS PREMIUM TO THE CLOSING.

WE, THE UNDERSIGNED ACKNOWLEDGE THAT WE HAVE RECEIVED A COPY OF THE HOMEOWNER’S HAZARD INSURANCE NOTICE AND FULLY UNDERSTAND AMC-AMERICA’S MORTGAGE COMPANY’S REQUIREMENTS FOR HOMEOWNER’S INSURANCE.

INSURANCE COMPANY:
_________________________________________________

AGENT NAME:  

_________________________________________________

PHONE:  
        

_________________________________________________

_______________________________________________


       ________________________________________



   APPLICANT





 
      APPLICANT

FLOOD INSURANCE NOTIFICATION

THE FLOOD DISASTER PROTECTION ACT OF 1973, PUBLIC LAW 93-234 REQUIRES THAT PROPERTIES LOCATED IN CERTAIN AREAS MUST BE INSURED FOR FLOOD DAMAGE IN AN AMOUNT NOT LESS THAN THE AMOUNT OF THE MORTGAGE LOAN OR THE MAXIMUM ALLOWABLE COVERAGE PERMITTED BY LAW IN THE AREAS, WHICHEVER IS THE LESSER.  THESE AREAS ARE LISTED IN THE PUBLICATION ENTITLED AREAS ELIGIBLE FOR FLOOD INSURANCE BY U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT, FEDERAL INSURANCE ADMINISTRATION.  THESE AREAS ARE FURTHER PINPOINTED ON THE LATEST FIA FLOOD HAZARD BOUNDARY MAPS.

PLEASE ACKNOWLEDGE NOTIFICATION TO YOU AS BORROWERS OF THE ABOVE NAMED ACT AND ITS PROVISIONS BY SIGNING THE FLOOD CERTIFICATION BELOW.  IN DOING SO, YOU AGREE TO OBTAIN FLOOD INSURANCE, PRIOR TO CLOSING, SHOULD THE PROPERTY BEING PURCHASED BE FOUND TO BE IN SPECIAL FLOOD HAZARD AREA.

YOU FURTHER AGREE TO OBTAIN FLOOD INSURANCE AT A LATER DATE AS CONDITION IN YOUR MORTGAGE, IF AFTER CLOSING, YOUR PROPERTY IS FOUND TO BE IN A SPECIAL FLOOD HAZARD AREA. 

DATE:___________________

APPLICANT:____________________________________________

APPLICANT:____________________________________________

LOCK IN AGREEMENT
PROGRAM:_______________________

AMC:____________________________

LOAN AMOUNT:___________________

APPLICANT:_____________________

LOAN TERM:______________________

PROPERTY ADDRESS:____________








________________________________
__X__
I DO NOT WISH TO LOCK IN AN INTEREST RATE AT THIS TIME.

CONVENTIONAL:

(     )  
I UNDERSTAND THAT THE INTEREST RATE OF MY / OUR MORTGAGE WILL BE DETERMINED BY AMC AT THE TIME A CLOSING DATE IS SCHEDULED.  THAT RATE WILL BE GUARANTEED FOR A PERIOD OF 7 CALENDAR DAYS.  IF FOR ANY REASON THE LOAN DOES NOT CLOSE IN THE 7 DAYS GUARANTEE PERIOD, AMC AT ITS SOLE DISCRETION, MAY EXTEND THE GUARANTEE PERIOD OR ESTABLISH A NEW RATE.  I ALSO UNDERSTAND, SUBJECT TO AMC’S APPROVAL, THAT I MAY, AT ANY TIME PRIOR TO 7 DAYS BEFORE MY SCHEDULED CLOSING, LOCK IN MY INTEREST RATE BY COMPLYING WITH THE TERMS STATED BELOW.

_____
I DO WISH TO LOCK IN AN INTEREST RATE AND FEES AT THIS TIME.

(     )
I WISH TO LOCK IN AN INTEREST RATE OF:

RATE:
RATE_________%

FEES:
ORIGINATION:_____%  :  DISCOUNT:_____%  BUYDOWN:_____%  TOTAL_________

GUARANTEE PERIOD  (DAYS) :_________________   EXPIRATION DATE:________________

(     ) 
I UNDERSTAND THE ABOVE LOCK IN IS SUBJECT TO THE PAYMENT OF THE FOLLOWING FEE BEFORE THE LOCK CAN BE ACCEPTED.


THE FEE WILL BE CREDITED TO MY SETTLEMENT CHARGES AT THE CLOSING OF THE LOAN

(     )
I UNDERSTAND THE FOLLOWING:


-  THIS IS NOT A COMMITMENT.


-  THE LOCK IN RATE AND FEES ARE VALID FOR THIS PROPERTY ONLY AND ARE NOT                   
 
  
   TRANSFERABLE.


-  THE LOCK IN RATE AND FEES ARE VALID ONLY FOR LOAN PROGRAM FOR WHICH I HAVE APPLIED.


-  SHOULD I ELECT TO CHANGE TO ANOTHER PROGRAM, A NEW LOCK IN FEE


    WILL BE REQUIRED.

-  THE LOCK IN FEE IS NOT REFUNDABLE.

-  IN THE EVENT THE LOAN DOES NOT CLOSE BY THE EXPIRATION DATE AMC AT ITS SOLE 
  
   

    DISCRETION MAY WITHOUT NOTICE, DECLARE THIS AGREEMENT NULL AND VOID AND THE LOCK 


    IN FEE IS FORFEITED.


-   AMC’s LOCK IN APPROVAL NUMBER:__________________________________

(     )
I HAVE BEEN GIVEN THE OPTION TO OBTAIN A COPY OF MY APPRAISAL.


__________________________________________


__________________


BORROWER






DATE


__________________________________________


__________________


BORROWER






DATE


__________________________________________


__________________


AMC REPRESENTATIVE





DATE
(if  SS Card not available)

DATE:_____________________________________

NAME:_____________________________________

ADDRESS:__________________________________

____________________________________________

As inducement to AMC-America’s Mortgage Company, to waive the requirement of providing a copy of my social security card, the following statements are made:


1.  My social security number issued by the U.S. Department of Health & Human 
                                      
     Services is________________________   _________________________.

2. Since the issuance of my social security number and card, I have misplaced my  

social security card.


3.  To obtain a new social security card at this time would cause a hardship to me.

3. I have provided AMC-America’s Mortgage Company, copies of my personal W-2 

forms which show evidence of my true social security number.

4. I have provided AMC-American’s Mortgage Company, copies of my pay check 

stubs which show evidence of my true social security number.

I am signing these statements over the Section 1010 warning, fully understanding the meaning.

_______________________________________



___________________

Borrower








Date

_______________________________________

Coborrower

WARNING:  Section 1010 of Tittle 18, U.S.C., Federal Housing Administration Transactions provides:  “Whoever, for the purpose of influencing in any way the action of such Administration...makes, passes, utters, or publishes any statement, knowing the same to be false... shall be fined not more than $5,000.00 or imprisoned not more than two years, or both.”

I/We fully understand that it is a federal crime punishable by fine or imprisonment, or both, to knowingly make any false statements concerning any of the above facts as applicable under the provisions of Title 18, United States Code, Section 1014.

I certify I have reviewed the below listed items for proof of SS#:

______________________________________________________________________________________

______________________________________________________________________________________

______________________________________________________________________________________








_________________________________________








Underwriter

SUBORDINATE FINANCING
Dear Applicant:

Should you wish to obtain subordinate financing for your mortgage, please be advised that AMC-America’s Mortgage Company will not be responsible for obtaining a subordination agreement from your present second mortgage holder.  Please contact your bank immediately to advise them of your plans to subordinate.  We will be happy to provide any documentation required in order to complete the subordination agreement.  Please provide AMC-America’s Mortgage Company with the contact name and phone number of the bank representative who will be handling the subordination.  The completed agreement must be in our office prior to scheduling a closing.

__________________________________________

________________________

Borrower






Date

__________________________________________

________________________

Co-borrower






Date

__________________________________________

________________________

Bank Name






Phone

__________________________________________

Contact Person

Borrower Name (s):

Lender:

______________________________________________________________________________________

Property Address:

Date:

IMPORTANCE OF HOME INSPECTIONS

FHA DOES NOT WARRANT THE VALUE OR THE CONDITION OF A HOME!

While FHA requires the lender to have an appraiser determine the value of the property, it is an estimate only and is used to determine the amount of mortgage FHA will insure and if the condition of the property makes it eligible for FHA mortgage insurance. It is not, however, a guarantee that the property is free of defects.

As the purchaser, YOU should carefully examine the property or have it inspected by a qualified home inspection company to make sure that the condition is acceptable to you. You should do this before you sign the sales contract or make the contract contingent on the inspection. If repairs are needed, you may negotiate with the owner about having the faults corrected.

There is no requirement that you hire an inspector. If you choose to, the cost of the inspection up to $200 may be included in your mortgage loan. Names of home inspection companies can be found in the yellow pages of your telephone directory under the heading “Home Inspection Services.”

****************************************************************************************************************************

I/We have carefully read this notice and fully understand that FHA will not perform a home inspection nor guarantee the price or condition of the property we are purchasing.

____ I/We choose to have a home inspection performed.

____ I/We do not choose to have a home inspection performed.

	Borrower                                                               Date                           Borrower                                                                     Date

	Borrower                                                               Date                           Borrower                                                                     Date





                                                  12/96

NOTICE TO HOMEOWNER

ASSUMPTION OF HUD / FHA INSURED MORTGAGES

RELEASE OF PERSONAL LIABILITY

You are legally obligated to make the monthly payments required by your mortgage (deed of trust) and promissory note.

The Department of Housing and Urban Development (HUD) has acted to keep investors and non-creditworthy purchasers from acquiring one-to-four family residential properties covered by certain FHA-insured mortgages.  There are minor exceptions to the restriction on investors:  loans to public agencies and some non-profit organizations, Indian Tribes or service persons; and loans under special mortgage insurance programs for property sold by HUD, rehabilitation loans or refinancing of insured mortgages.  Your lender can advise you if you are included in one of these exceptions.

HUD will therefore direct the lender to accelerate this FHA-insures mortgage loan if all or part of the property is sold or transferred to a purchaser or recipient (1) who will not occupy the property as his or her principal or secondary residence, or (2) who does occupy the property but whose credit has not been approved in accordance with HUD requirements.  This policy will apply except for certain sales or transfers where acceleration is prohibited by law.

When a loan is accelerated, the entire balance is declared “immediately due and payable”.  Since HUD will not approve the sale of the property covered by this mortgage to an investor or to a person whose credit has not been approved, you, the original homeowner, would remain liable for the mortgage debt even though the title to the property might have been transferred to the new buyer.

Even if you sell your home by letting and approved purchaser (that is, a creditworthy owner-occupant) assume your mortgage, you are still liable for the mortgage debt unless you obtain a release from liability from your mortgage lender.  FHA-approved lenders have been instructed by HUD to prepare such a release when an original homeowner sells his or her property to a creditworthy purchaser who executes an agreement to assume and pay the mortgage debt and thereby agrees to become the substitute mortgagor.  The release is contained in Form HUD-92210-1, (“Approval of Purchaser and Release of Seller”)  You should ask for it if the mortgage lender does not provide it to you automatically when you sell your home to a creditworthy owner-occupant purchaser who executes an agreement to assume personal liability for the debt.  When this form is executed, you are no longer liable for the mortgage-debt.

__________________________________________


___________________

SIGNATURE







DATE

__________________________________________


___________________

SIGNATURE







DATE

FHA / VA ADDENDUM TO SALES CONTRACT

PROPERTY

ADDRESS:__________________________________________________DATE:_____________


    ___________________________________________________ZIP:_______________

(     )  FHA APPRAISAL:

It is expressly agreed that notwithstanding any other provisions of this contract, the purchaser shall not be obligated to complete the purchase of the property described herein or to incur any penalties by forfeiture if earnest money deposits or otherwise unless the mortgagee has delivered to the purchaser a written statement issued by the Federal Housing Commissioner or a Direct Endorsement lender setting forth the appraised value of the property (excluding closing costs) of not less than $_______________________ which statement the mortgagee hereby agrees to deliver to the purchaser promptly after such appraised value statement is made available to the mortgagee.  The purchaser shall, however, have the privilege and option of proceeding with consummation of the contract without regard to the amount of the appraised valuation. The appraised valuation is arrived at to determine the maximum mortgage the Department of Housing and Urban Development will insure.  HUD does not warrant the value nor the condition of the property.  The purchaser should satisfy himself / herself that the price and condition of the property are acceptable.

(     )  VA APPRAISAL:

It is expressly agreed that, notwithstanding any other provisions of this contract, the Purchaser shall not incur any penalty by forfeiture of earnest money or otherwise or be obligated to complete the purchase of the property described herein, if the contract purchase price or cost exceeds the reasonable value of the property established by the Veterans Administration.  The Purchaser shall, however, have the privilege and option of proceeding with the consummation of this contract without regard to the amount of the reasonable value established by the Veterans Administration.

REAL ESTATE CERTIFICATION:  We, the undersigned hereby certify that the sales contract attached hereto is a true and accurate representation of the terms of the sale of the subject property.  We further certify that there are no terms or conditions relating to this sale that are not disclosed in the attached contract.

________________________________________________

___________________

BUYER








DATE

________________________________________________

___________________

BUYER








DATE

________________________________________________

___________________

SELLER







DATE

________________________________________________

___________________

SELLER







DATE

________________________________________________

___________________

SIGNATURE LISTING REAL ESTATE BROKER



DATE

________________________________________________

___________________

SIGNATURE SELLING REAL ESTATE BROKER


DATE

 (Refinances only)
NOTICE OF RIGHT TO CANCEL

The purpose of this form is to inform you that we intend to comply with federal regulations which state that you will be given a three (3) day NOTICE OF RIGHT TO CANCEL your refinance transaction with AMC-America’s Mortgage Company on the day of closing.

Here is an example of how the NOTICE OF RIGHT TO CANCEL works:

On the day of closing (this is called your transaction date) you will sign your closing documents and be given a NOTICE OF RIGHT TO CANCEL form.  After three (3) complete business days have passed and you have given the refinance transaction your utmost consideration, you will be asked to return to the title company with your completed form stating whether or not your wish to go ahead with the refinance transaction.  If you do, the date of disbursement will be the fourth (4th) business day after the transaction date, e.g., if the transaction date is on a Monday, you will have Tuesday, Wednesday and Thursday to contemplate your decision, with the disbursement taking place on Friday.  If you are getting cash back from your transaction, you will receive the cash on Friday.

Please acknowledge your understanding of this NOTICE OF RIGHT TO CANCEL by executing this document on the spaces provided below.  If you have any questions regarding your legal rights under the Federal Regulation cited herein kindly direct them to your legal representative.

___________________________________________


__________________

BORROWER







DATE

___________________________________________


__________________

CO-BORROWER






DATE

(Refinances only)

Date:
________________

To:
_____________________


_____________________


_____________________

Attn: Payoff Department







RE:
_____________________








_____________________








_____________________







Acct#
_____________________

Please accept this notice or a copy thereof to serve as a written request for payoff information on the above referenced account.

Please provide payoff amount needed good through __________ with a per diem.

Thank you for your prompt attention in this matter.






        Sincerely,

P.S.  
Please fax payoff to 713-771-8181 and follow up with a hard copy in the mail.  Thank You.

Send payoff to:
AMC-America’s Mortgage Company




8323 Southwest Freeway Suite 635




Houston, TX 77074

(Gift transactions only)

GIFT AFFIDAVIT

INSTRUCTIONS:    
DONOR  - Please complete Part I and sign where indicated below.



MORTGAGOR - Please complete Part II and sign where indicated.

____________________________________________________________________________________________________________

NAME OF DONOR  _____________________________________________________________________________________ 

ADDRESS_____________________________________________________________________________________________  

 
 _____________________________________________________________________________________________


PHONE     (          )
____________________________

____________________________________________________________________________________________________________

PART I

WE, (I)  _____________________________________________________________ WILL GIVE/GAVE OUR (MY) 

_______________________________________________________ THE AMOUNT OF $__________________ AS A


BONA FIDE GIFT WITH NO REPAYMENT EXPECTED OR IMPLIED, WRITTEN OR VERBAL, IN THE FORM OF CASH OR BY FUTURE SERVICE OR SERVICES BY THE MORTGAGOR (S) WHOSE SIGNATURES APPEAR BELOW,   WE (I)  OBTAINED THE FUNDS FOR THIS GIFT FROM THE

____________________________________________

_______________________________________

(Name of Depository)




(Street, City and Zip)

___________________________________________

(Type of Account and Number)

(If you have already given funds to the mortgagor, please enclose proof by either enclosing a copy of your canceled check or a copy of the receipt indicating the withdrawal.  If you have not yet given them the funds, please sign the attached verification of deposit form.

____________________________________________________________________________________________________________

PART II

WE  (I)  THE UNDERSIGNED, DO HEREBY ACKNOWLEDGE THAT WE  (I)  WILL RECEIVE / RECEIVED THE ABOVE MENTIONED GIFT UNDER THE TERMS MENTIONED THEREIN ON __________________________.







             (DATE)

(If you have already received the funds, please indicate below where these funds have been deposited.)

____________________________________________ 
________________________________________

(Name of Depository)



(Street, City and Zip)



_____________________________________________

 (Type of Account and Number)

WE, THE UNDERSIGNED, DO HEREBY SWEAR THAT THE INFORMATION CONTAINED IN THE AFFIDAVIT IS TRUE AND CORRECT TO THE BEST OF OUR KNOWLEDGE.

_________________________________
____________
________________________________
             ____________ DONOR




DATE

MORTGAGOR


             DATE

_________________________________
____________
______________________________
             ____________

DONOR




DATE

MORTGAGOR


             DATE

Order Questionnaire



                Purchase _______________



 New Construction _______________



   
            Refinance _______________


1
Funds Included: 
Appraisal, Credit Report, Etc.




Check # ___________
Amount ___________


2
Survey will be ordered by:



                        Buyer _______  AMC _______  Seller _______  Title _______


3
Location Note (Refi):






Ordered by:



  AMC ___________  Seller ___________


4
Title ordered by:



                      Buyer ___________  AMC ___________  Seller ___________

5    Closing at: _________________________________________________


                                                                                                

  __________________________________________________________


6
Termite will be ordered by:


                        Buyer ___________  AMC ___________  Seller ___________


7
Realtors involved:   Yes ________  No ________


          8
Waive Escrows:   Yes ________  No ________


9  Homeowners Insurance:   AMC _________  Buyer _________


Agent: ______________________________________________



   ____________________________________________________


Date:__________________




BORROWER:____________________________









     ____________________________







PROPERTY ADDRESS:____________________________









     ____________________________









     ____________________________

DISCLOSURE STATEMENT/BORROWER INFORMATION DOCUMENT

“This document is being provided to you pursuant to the Residential Mortgage License Act of 1987 and Rules promulgate thereunder.  The purpose of this document is to set forth those exhibits and materials you should receive or be receiving in connection with your residential mortgage loan application with AMC-America’s Mortgage Company, under the aforesaid Act.”  This document is structured to meet the disclosure requirements as specified in Section 450.1010 Loan Brokerage Agreement and Section 450.1020 Loan Brokerage Disclosure Statement.


1.
Significant information on the types of situations which could affect the processing of the loan but which may 



not be known by the licensee at the time the application was taken.  Examples of such situations may include, 



but not limited to: a) An appraisal value different from that estimated by the borrower; b) Credit obligations 



which the borrower fails to report; c) A change in the borrower’s circumstances which would result in his or her 



in eligibility for the loan; d) A material change or discontinuation of a loan program by an investor or other 



entity, such as the US Department of Housing or the Veteran’s Administration.


2.
A “Settlement Cost Booklet” as required by Federal Law that describes the settlement process.


3.
A Good Faith Estimate of the costs that will be paid in connection with the financing pursuant to Regulation Z.  



In the event of a first position lien “Charges to Seller” will be disclosed.


4.
A copy of the loan application or equivalent form that will have to be signed and delivered to the lender in order 



to obtain the loan.


5.
The specific requirements as to taxes, insurance and other escrow requirements should appear in the terms 



and conditions of the mortgage.


6.
If the mortgage is an adjustable rate mortgage, the “Consumer Handbook on Adjustable Rate Mortgages” as 



required by Federal Regulations, that describes the special features of adjustable rate mortgages.


7.
Upon request by the applicant, the following shall be provided:



a.  A sample of the form of note and mortgage that will be executed if the loan applied for is approved.



b.  A sample copy of the commitment letter.



c.  A description of underwriting standards that will be considered in evaluating the application.


8.
Applicant must furnish at the time of application documents necessary to underwrite the loan:



a.  Two years of complete 1040’s and W2’s and three years if self employed;



b.  Two current pay stubs from each individual;



c.  Current mortgage statement;



d.  Pay-Off letters/statements on open accounts being paid off with loan proceeds.



IF THE APPLICATION IS FOR A SECOND MORTGAGE LOAN SOME INFORMATION MAY NOT BE 



APPLICABLE.


9.
A provision for an applicant to acknowledge receipt of each of the above-listed disclosures.  By signing below 



Borrower certifies he/she/they understand the Disclosure Statement (or has had it explained by someone other 



than from AMC-AMERICA’S MORTGAGE COMPANY), and acknowledges receipt of Borrower Information 



Document.

______________________________________

 _______________________________________________

BORROWER


 DATE

 BORROWER 



  DATE

****************************************************************************************************
LOAN BROKERAGE AGREEMENT
BORROWER hereby authorizes AMC-AMERICA’S MORTGAGE COMPANY to submit loan applications to LENDERS on behalf of BORROWER for purpose of assisting BORROWER IN OBTAINING A LOAN.

AMOUNT:
Principal amount of loan sought:   $___________________________________________________

INTEREST:
Interest rate: ___________% per year, (subject to change).

TERM:
Principal and interest to be amortized by equal payments over a period of _______ years, with monthly loan 

payments (based on above rate and term) $ ______________ per month.

FEES:
If the loan is made and funds disbursed, BORROWER hereby authorizes the LENDER to deduct ________ 

points of the loan proceeds and pay said amount to AMC-AMERICA’S MORTGAGE COMPANY.  


AMC-AMERICA’S MORTGAGE COMPANY’S fee is earned if BORROWER accepts loan arranged by 


AMC-AMERICA’S MORTGAGE COMPANY.  In addition the LENDER is authorized to deduct ________ points 

from the loan proceeds as a service charge for the LENDER.  Other loan charges such as : Title Search, 


Recording, Attorney’s or Title Company closing fees will be deducted from the loan proceeds.  BORROWER 

realizes that any commission to AMC-AMERICA’S MORTGAGE COMPANY. for obtaining a LENDER to make 

this loan will be in addition to any LENDER’S fee and will be deducted from the proceeds of the loan and 


BORROWER agrees to pay AMC-AMERICA’S MORTGAGE COMPANY these commissions.  Application fee 

of $ _______________ covers the cost of the credit report and appraisal and is non-refundable.
CREDIT:
AMC-AMERICA’S MORTGAGE COMPANY and any LENDERS are authorized to obtain all credit reports and 

other information as it may require in processing the loan.
  DOCUMENTS:
BORROWER agrees to deliver to AMC-AMERICA’S MORTGAGE COMPANY or any LENDERS all necessary documents to perfect the LENDERS security in the collateral.
COMMITMENT:
The signing of the Agreement does not serve as a commitment, promise or representation that a loan can be 

obtained for the failure to make said loan.  AMC-AMERICA’S MORTGAGE COMPANY shall incur no liability 

or assume any obligation regarding the making or actual appraised value and balances verified.  There may 

exist types of situations or conditions not known by BROKER at the time of signing this document, such as: 

appraisal, merely affecting amount of loan; change in loan programs; unrevealed debt; adverse credit; change 

in underwriting guidelines; pest inspection report; well & septic report (if applicable); survey problems; etc. 

[450.1010 (C)].  This loan shall be locked in on the following business day after application or sooner (with the 

exception of “floating” loans).  Until the Lender accepts the lock in at the above rates and points there is no lock 

in obligation on the part of the BROKER [4501010 (C)].  All efforts will be made to correct errors or omissions 

that might occur, and each party agrees to pay their own costs and attorney fees to resolve any problems 


[450.1010 (e)].  If the BROKER is found to have made false or misleading statements, the BORROWER may, 

(EXCEPT in the case of rejection or variation in terms or conditions for any reason by any of the parties 


involved), upon written notice: 1) void this agreement, 2) recover monies paid to the BROKER for which no 

services have been performed, 3) recover actual costs including attorneys fees for enforcing BORROWERS’ 

rights under the loan brokerage agreement, however, if the BORROWER loses the law suit, BORROWER 

agrees to pay the attorneys fees and costs of the BROKER to defend said law suit [450.1010 (e)].  Receipt of 

the Loan Brokerage Agreement, Good Faith Estimate of Closing Costs and Loan Brokerage Disclosure 


Statement (contained in the Borrower Information Document) is hereby acknowledged. 

A COPY OF THIS LOAN AGREEMENT IS AVAILABLE TO THE BORROWER FOR THE BORROWER’S ATTORNEY PRIOR TO SIGNING THIS DOCUMENT.

__________________________________________
       _____________________________________________

BORROWER


           DATE
       BORROWER



      DATE

______________________________________________________________

LOAN OFFICER AMC-AMERICA’S MORTGAGE COMPANY
AUTHORIZATION TO RELEASE INFORMATION

I/We hereby authorize AMC-America’s Mortgage Company to verify my past and present employment earnings records, bank accounts, stock holdings, and any other asset balances needed to process my mortgage loan application.  I further authorize AMC-America’s Mortgage Company to order a consumer credit report and verify other credit information including past and present mortgage and landlord references.  It is understood that a photocopy of this form will also serve as authorization.

The information obtained is only to be used in the processing of my application for mortgage loan.

I/We authorize you to provide to AMC-America’s Mortgage Company, and to any investor to whom AMC-America’s Mortgage Company may sell my mortgage, any and all information and documentation that they request.  Such information includes, but is not limited to, employment history and income; bank, money market, and similar account balances; credit history; and copies of income tax returns.

AMC-America’s Mortgage Company or any investor that purchases the mortgage may address this authorization to any party named in the loan application.

Privacy Act Notice:  The information to be obtained will be used by the lender and any federal agency insuring, guaranteeing or purchasing the mortgage to determine whether you qualify as a prospective borrower under the lender’s and the agency’s underwriting standards.  The information will not be disclosed outside the lender and the federal agency without your consent except to the person or company verifying the information including, by not limited to, your employer, bank, lender and any other credit reference as needed to verify other credit information and as permitted by law.  You do not have to give us this information, but if you do not your mortgage loan application may be delayed or rejected.  The information is authorized by Title 38, U.S.C., Chapter 37 (if VA) : and 12 U.S.C., section 1701 et sea. (if HUD/FHA)

___________________________________ 
          __________________________________ Applicant’s Signature



          Applicant’s Signature

___________________________________
          __________________________________

Address




          Address

CERTIFICATION FOR ALTERNATIVE DOCUMENTATION PROGRAMS

The undersigned certify the following:

1.
I/We have applied for a mortgage loan from AMC-America’s Mortgage Company.  In applying for the loan, I/We completed a loan application containing various information on the purpose of the loan, the amount and source of the down payment, employment and income information, and assets and liabilities.  I/We certify that all of the information is true and complete.  I/We  made no misrepresentations in the loan application or other documents, nor did I/We omit any pertinent information.

2.
I/We understand and agree that AMC-America’s Mortgage Company reserves the right to change the mortgage loan review process to a full documentation program.  This may include verifying the information provided on the application with the employer and/or the financial institution.

3.
I/We fully understand that it is a Federal crime punishable by fine or imprisonment, or both, to knowingly make any false statements when applying for this mortgage, as applicable under the provisions of Title 18, United States Code, Section 1014.

_________________________________________
________________________________


       (Applicant’s Signature)



(Social Security Number)

________________________________________
________________________________


       (Applicant’s Signature)



(Social Security Number)

ECOA NOTICE AND APPLICANT’S CERTIFICATION  

ECOA NOTICE

The Federal Equal Opportunity Act prohibits creditors from discriminating against credit applicants on the basis of race, color, religion, national origin, sex, marital status, age (provided that the applicant has the capacity to enter into a binding contract) or because the applicant has in good faith exercised any right under the Consumer Credit Protection Act.  The Federal Agency that administers compliance with this law concerning this creditor is the Federal Trade Commission, Equal Credit Opportunity, Washington D.C. 20580.

I state that I have read the ECOA Statement and Notice.

____________________________________
        ___________________________________

Borrower


            Date
        Co-Borrower

                  Date

APPLICANT’S CERTIFICATIONS - IN APPLYING FOR A REAL ESTATE LOAN I/WE HEREBY ACKNOWLEDGE  AND AGREE TO THE FOLLOWING.

THIS IS NOT A LOAN COMMITMENT - This is part of an application and is NOT a commitment to lend money.  No oral statement shall constitute a loan commitment of AMC or its Investors.  If AMC or its Investors approves your application, a separate, a clearly identified, written loan commitment may be transmitted to you.  No other writing shall constitute a loan commitment of AMC or its Investors.

STATEMENT OF INTENDED OCCUPANCY - I/We hereby confirm that this loan is to assist in the purchase or refinance of a home TO BE OCCUPIED BY US.  I acknowledge notice that a false statement in this regard would be in violation of the law and may subject me to FINES AMOUNTING TO AS MUCH AS $5000 OR IMPRISONMENT UP TO TWO YEARS, OR BOTH.

I/We promise to so occupy the property promptly (within 30 days) after the loan is made and to remain in the property for at least a reasonable time thereafter.

Further, we understand that FAILURE TO OCCUPY would be grounds for default under the loan and would permit AMC or its Investors to cause the loan to be IMMEDIATELY DUE AND PAYABLE IN FULL.

INTEREST RATE AND DISCOUNT CHANGES - I/We understand that unless AMC or its Investors issued a written commitment to make the loan, it is not bound to make the loan.  In any case, if I/We elect not to close because of the foregoing, the only adverse consequence we would realize as far as AMC or its Investors is concerned would be the loss of the amount paid for the appraisal, credit report and other out of expense.

ESCROW PAYMENTS - I/We understand that, if granted, the mortgage for which we are applying may require that, in addition to our regular monthly payment of principal and interest, we will put an amount in escrow for the payment of taxes, insurance and the like.  We further understand and agree that to the extent permitted by applicable state law AMC or its Investors will, without charge to us apply such funds as may be appropriate to the payment of the taxes, insurance and the like for which such funds are collected.

FINANCIAL POSITION AND EMPLOYMENT - I/We understand that AMC or its Investors in relying on my financial statements regarding my financial position and employment.  I/We agree to inform AMC or its Investors of any changes in either our financial position or employment status before the loan is made.

I/We hereby acknowledge the above and have received and read a copy of the ECOA Notice and Applicant’s Certification.

___________________________________
          __________________________________

Borrower


           Date
          Co-Borrower


      Date

Servicing Disclosure Statement
NOTICE TO MORTGAGE LOAN APPLICANTS: THE RIGHT TO COLLECT YOUR MORTGAGE LOAN PAYMENTS MAY BE TRANSFERRED, FEDERAL LAW GIVES YOU CERTAIN RELATED RIGHTS. READ THIS STATEMENT AND SIGN IT ONLY IF YOU UNDERSTAND ITS CONTENTS.


Because you are applying for a mortgage loan covered by the Real Estate Settlement Procedures Act (RESPA) (12 U.S.C. 2601 et seq.) you have certain rights under that Federal law. This statement tells you about those rights. It also tells you what the chances are that the servicing for this loan may be transferred to a different loan servicer. "Servicing" refers to collecting your principal, interest and escrow account payments, if any. If your loan servicer changes, there are certain procedures that must be followed. This statement generally explains those procedures. 

Transfer Practices and Requirements. 

If the servicing of your loan is assigned, sold, or transferred to a new servicer, you must be given written notice of that transfer. The present loan servicer must send you notice in writing of the assignment, sale or transfer of the servicing not less than 15 days before the effective date of the transfer. The new loan servicer must also send you notice within 15 days after the effective date of transfer. The present servicer and the new servicer may combine this information in one notice, so long as the notice is sent to you 15 days before the effective date of transfer. The 15 day period is not applicable if a notice of prospective transfer is provided to you at settlement. The law allows a delay in the time (not more than 30 days after a transfer) for servicers to notify you under certain limited circumstances, when your servicer is changed abruptly. This exception applies only if your servicer is fired for cause, is in bankruptcy proceeding, or is involved in a conservatorship or receivership initiated by a Federal agency. 


Notices must contain certain information. They must contain the effective date of the transfer of the servicing of your loan to the new servicer, the name, address, and toll-free or collect call telephone number of the new servicer, and toll-free or collect call telephone numbers of a person or department for both your present servicer and your new servicer to answer your questions about the transfer of servicing. During the 60-day period following the effective date of the transfer of the loan servicing, a loan payment received by your old servicer before its due date may not be treated by the new loan servicer as late, and a late fee may not be imposed on you. 

Complaint Resolution 

Section 6 of RESPA (12 U.S.C., 2605) gives you certain consumer rights, whether or not your loan servicing is transferred. If you send a "qualified written request" to your loan servicer concerning the servicing of your loan, your servicer must provide you with a written acknowledgment within 20 Business Days of receipt of your request. A "qualified written request" is a written correspondence, other than notice on payment coupon or other payment medium supplied by the servicer, which includes your name and account number, and your reasons for the request. Not later than 60 Business Days after receiving your request, your servicer must make any appropriate corrections to your account, or must provide you with a written clarification regarding any dispute. During this 60 Business Day period, your servicer may not provide information to a consumer reporting agency concerning any overdue payment related to such period or qualified written request. 


A Business Day is any day, excluding public holidays (State or Federal), Saturday and Sunday. 

Damages and Costs 

Section 6 RESPA also provides for damages and costs for individuals or classes of individuals in circumstances where servicers are shown to have violated the requirements of that Section. 

Servicing Transfer Estimated by Lender.
1. The following is the best estimate of what will happen to the servicing of your mortgage loan: 

        We may assign, sell or transfer the servicing of your loan sometime while the loan is outstanding.  We are able to service your loan and we          will ____ will not          haven't decided whether to service your loan. 


OR 

  X   We do not service mortgage loans, and we presently intend to assign, sell or transfer the servicing of your mortgage loan. You will be informed about your servicer. 

2.     X    For all the mortgage loans that we make in the 12-month period after your mortgage loan is funded, we estimate that the percentage of mortgage loans for which we will transfer servicing is between: 

        0 to 25%           26 to 50%           51 to 75%      X    76 to 100% 

This estimate     X    does          does not include assignments, sales or transfers to affiliates or subsidiaries. This is only our best estimate and it is not binding. Business conditions or other circumstances may affect our future transferring decisions. 

3. This is our record of transferring the servicing of the mortgage loans we have made in the past: 

Year 
Percentage of Loans Transferred  




(rounded to nearest quartile - 0%, 25%, 50%,
1997 
            100             %
75%, or 100%)  

1998 
            100             % 

This information     X    does          does not include assignments, sales or transfers to affiliates or subsidiaries. 

Date ______________  
AMC’s Rep. ________________________________________

Acknowledgment of Mortgage Loan Applicant  

I/We have read this disclosure form, and understand its contents, as evidenced by my/our signature(s) below. 

_____________________________________                           _________________________________                                                                                                                                                         

Applicant
Date
Applicant
                         Date 

_____________________________________
_________________________________                                                                                                                                                       

Applicant
Date
Applicant
                         Date  

In compliance with federal regulations, we will be providing you with the applicable items:  Federal Truth-in-Lending Disclosure Statement, Good Faith Estimate of Settlement Costs, HUD Guide for Home Buyers and the Program Disclosure.

TRUTH-IN-LENDING EXPLANATION - The Truth in Lending Form, also known as the Regulation Z is often a confusing document to understand.  Below is a simple explanation of each section.  This form is a federal requirement for consumer loans and it’s content and calculations are dictated in Regulation Z by the Federal Reserve.

QUESTIONS AND ANSWERS ABOUT "TRUTH-IN-LENDING" STATEMENT

Q. What is a Truth-in-Lending disclosure Statement and Why Do I Receive It? 
A. Your Disclosure Statement provides information which Federal law requires us to give you.  The purpose of the statement is to give you information about your loan and help you shop for credit. 
Q. What is the ANNUAL PERCENTAGE RATE? 

A.  The Annual Percentage Rate, or A.P.R., is the cost of your credit expressed in terms of an annual rate.  Because you may be paying "points" and other closing costs, the A.P.R. disclosed is often higher than the interest rate on your loan.  The A.P.R. can be compared to other loans for which you may have applied and give you a fair method of comparing price. 
Q. What is the AMOUNT FINANCED? 

A.  The amount financed is the mortgage amount applied for MINUS prepaid finance charges and any required deposit balance.  Prepaid finance charges include items such as loan origination fees, commitment or placement fee (points), adjusted interest, and initial mortgage insurance premium.  The Amount Financed represents a NET figure used to allow you to accurately assess the amount of credit actually provided.   

Q.  Does this mean I will get a lower mortgage than I applied for? 

A.  No, if your loan is approved for the amount you applied for, that's how much will be credited toward your home purchase or refinance at settlement. 

Q.  Why is the ANNUAL PERCENTAGE RATE different from the interest rate for which I applied? 


                Why is the AMOUNT FINANCED different? 

A.  The Amount Financed is lower than the amount you applied for because it represents a NET figure.  If someone applied for a mortgage of $50,000 and their prepaid finance charges total $2,000, the amount financed would be shown as $48,000, or $50,000 minus $2,000. 

The A.P.R. is computed from this LOWER figure, based on what your proposed payments would be.  In a $50,000 loan with $2,000 in prepaid finance charges, and an interest rate of 14%, the payments would be $592.44 (principal and interest) on a loan with a thirty year loan term.  Since the A.P.R. is based on the NET amount financed, rather than on the actual mortgage amount, and since the payment amount remains the same, the A.P.R. is higher than the interest rate.  It would be 14.62%.  If this applicant's loan were approved he would still receive a $50,000 loan for thirty years with monthly payments @ 14% or $592.44. 
Q.  How will my payments be affected by the Disclosure Statement? 

A.  The Disclosure Statement only discloses your estimated payments.  The interest rate determines what your monthly principal and interest payment will be.  

Q.  What is the FINANCE CHARGE? 

A.  The Finance Charge is the cost of credit.  It is the total amount of interest calculated at the interest rate over the life of the loan, plus prepaid finance charges and the total amount of mortgage insurance charged over the life of the loan.  This figure is ESTIMATED on the disclosure statement given with your application. 
Q.  What is the TOTAL OF PAYMENTS? 

A.  This figure indicates the total amount you will have paid, including principal, interest, prepaid finance charges, and mortgage insurance if you make the minimum required payments for the entire term of the loan.  This figure is ESTIMATED on the Disclosure Statement and is estimated in any adjustable rate transaction.  

Q.  My statement says that if I pay the loan off early, I will not be entitled to a refund of part of the finance charge.  What does this mean? 

A.  This means that you will be charged interest for the period of time in which you used the money loaned to you.  Your PREPAID finance charges are not refundable.  Neither is any interest which has already been paid.  If you pay the loan off early, you should not have to pay the full amount of the "finance charges" shown on the disclosure.  This charge represents an estimate of the full amount the loan would cost you if the minimum required payments were made each month through the life of the loan. 
Q.  Why must I sign the Disclosure Statement? 

A.  Lenders are required by law to provide the information on this statement to you in a timely manner.  Your signature merely indicates that you have received this information, and does not obligate either you or the Lender in any way.

Form 4506
REQUEST FOR COPY OR TRANSCRIPT OF TAX FORM
(Rev. May 1997)

                Read instructions before completing this form.
OMB No. 1545-0429
Department of the Treasury
Internal Revenue Service
Type or print clearly. Request may be rejected if the form is incomplete or illegible.

Note: Do not use this form to get tax account information. Instead, see instructions below.

	1a   Name shown on tax form If a joint return, enter the name shown first


	1b   First social security number on tax form or employer
Identification number. (See instructions.)

	2a  If a joint return, spouse’s name shown on tax form


	2b Second social security number on tax form

	3 Current name and address (including apt., room or Suite no.), city, state, and ZIP code



	4 Address, (including apt., room, or suite no.), city, state, and ZIP code shown on the last return filed if different from line 3



	5  If copy of form or a tax return transcript is to be mailed to someone else, show the third party’s name and address.



	6   If we cannot find a record of your tax form and you want the payment refunded to the third party, check here ………………………………………. (

	7   If name in third party’s records differs from line 1a above, show name here. (See Instructions.)

	8   Check only one box to show what you want.  There is no charge for items 8a, b, and c:
  a  ( Tax return transcript of Form 1040 series filed during the current calendar year and the 3 prior calendar years. (See Instructions)

  b  ( Verification of non-filing.

  c  ( Form(s) W-2 information (see instructions).

  D  ( Copy of tax form and all attachments (including Form(s) W-2, schedules, or other forms). The charge is $23.00 for each period requested.

           Note:  If these copies must be certified for court or administrative proceedings, see instructions and check here ………………………………. (

	9   If this request is to meet a requirement of one of the following, check all boxes that apply.

  ( Small Business Administration         ( Department of Education         ( Department of Veterans Affairs         ( Financial Institution

	10   Tax form number (Form 1040, 1040A, 941, etc.)
	12   Complete only if line 8d is checked. Amount due:
     a  Cost for each period ………………………$______
     b  Number of tax periods requested on line 11 _____
     c  Total cost. Multiply line l2a by line 12b……$ _____       Full payment must accompany your request. Make check or money order payable to “Internal Revenue Service.”

	11 Tax period(s) (year or period ended date) If more than four, see instructions


	


Caution:
Before signing, make sure all items are complete and the form is dated.

I declare that I am either the taxpayer whose name is shown on line 1a or 2a, or a person authorized to obtain the tax information requested. I am aware that based upon this form, the IRS will release the tax information requested to any party shown on line 5. The IRS has no control over what that party does with the information.

            Telephone number of requester

	Please        Signature See instructions If other than taxpayer, attach authorization document               Date
Sign 
	Best time to call



	Here            Title (If line 1 a above is a corporation, partnership, estate, or trust)                                    Date
	TRY A TAX RETURN
TRANSCRIPT 


                            Spouse’s Signature                                                                                                               Date  (see line 8a instructions)

Instructions         
   Do not use this form to request Forms 1099 or tax           Tax Account information. -- If you need a statement
Section references are to the internal Revenue    
account information. See this page for details on how
of your tax account showing any later changes that
Code.
to get these items.
you or the IRS made to the original return, request

Note: Form 4506 must be received by the IRS within
tax account information. Tax account information
TIP: If you had your tax form filled in by a paid
60 calendar days after the date you signed and dated
lists certain items from your return including any later
preparer, check first to see if you can get a copy from
the request.
Changes.
the preparer. This may save you both time and

  To request tax account information, write or visit
money.
How Long Will It Take? — You can get a tax return
an IRS office or call the IRS at the number listed in







   transcript or verification of non-filing within 7 to 10 
 your telephone directory.

Purpose of Form.-- Use Form 4506 to get a tax
 workdays after the IRS receives your request. It can
  If you want your tax account information sent to a
return transcript, verification that you did not file a
 take up to 60 calendar days to get a copy of a tax
third party, complete FORM 8821, Tax Information
Federal tax return, Form W-2 information, or a copy
 form or W-2 information. To avoid any delay, be sure
Authorization. You may get this form by phone (call
of a tax form. Allow 6 weeks after you file a tax form
 to furnish all the information asked for on Form 4506.
1-800-829-3676) or on the Internet 

before you request a copy of it or a transcript. For

(at http //www.irs.ustreas.gov).
W-2 information, wait 13 months after the end of the
 Form 1099 -- If you need a copy of a Form 1099,
year in which the wages were earned. For example,
 contact the payer. If the payer cannot help you, call
Line 1b. Enter your employer identification number
wait until Feb. 1999 to request W-2 information for
 or visit the IRS to get Form 1099 information.
only if you are requesting a copy of a business
wages earned in 1997.

tax form. Otherwise, enter the first social security

       







 (Continued on next page)
                                           

For Paperwork Reduction Act Notice, see page 2 of form
Cat No 41721E
Form 4506 (Rev. 05-97)

Form 4506 (Rev 5-97)

number shown on the tax form

Line 2b. If requesting a copy or transcript of a joint tax form, enter the second social security number shown on the tax form.

Note: If you do not complete line 1b and, if applicable, line 2b, there may be a delay in processing your request.

Line 5 - If you want someone else to receive the tax form or tax return transcript (such as a CPA, an enrolled agent, a scholarship board, or a mortgage lender), enter the name and address of the individual. If we cannot find a record of your tax form, we will notify the third party directly that we cannot fill the request.

Line 7 - Enter the name of the client, student, or applicant if it is different from the name shown on line 1a. For example, the name on line 1a may be the parent of a student applying for financial aid. In this case, you would enter the student’s name on line 7 so the scholarship board can associate the tax form or tax return transcript with their file.

Line 8a. - If you want a tax return transcript, check this box Also, on line 10 enter the tax form number and on line 11 enter the tax period for which you want the transcript.

A tax return transcript is available only for returns in the 1040 series (Form 1040, Form 1040A, 1040EZ, etc.). It shows most line items from the original return, including accompanying forms and schedules. In many cases, a transcript will meet the requirement of any lending institution such as a financial institution, the Department of Education, or the Small Business Administration. It may also be used to verify that you did not claim any itemized deductions for a residence.

Note: A tax return transcript does not reflect any changes you or the IRS made to the original return. If you want a statement of your tax account with the changes see Tax Account Information on page 1.

Line 8b. - Check this box only if you want proof from the IRS that you did not file a return for the year Also, on line 11 enter the tax period for which you are requesting verification of non-filing.

Line 8c. - If you need only a copy of your Form(s) W-2, check this box. Also, on line 10 enter “Form(s) W-2 only”, and on line 11 enter the tax period for which you want the information.

You may receive a copy of your actual Form W-2 or a transcript of the information, depending on how employer filed the form. However, state withholding information is not shown on a transcript. If you have filed your tax return for the year the wages were earned, you can get a copy of the actual Form W-2 by requesting a complete copy of your return and paying the required fee.

Contact your employer if you have lost your current year’s Form W-2 or have not received it by the time you are ready to prepare your tax return.

Note: If you are requesting information about your spouses Form W-2, your spouse must sign Form

4506.

Line 8d. - If you are requesting a certified copy of a tax form for court or administrative proceedings, check the box to the right of If you are requesting a certified copy of a tax form for court or administrative 

to the right of proceedings, check the box to the right of line 8d It will take at least 60 days to process your request.

US Government Printing Office 1997-417-677/60164

Line 11. - Enter the year(s) of the tax form or tax return transcript you want. For fiscal-year filers or requests for quarterly tax forms, enter the date the period ended, for example, 3/31/96, 6/30/96, etc. If you need more than four different tax periods, use additional Forms 4506. Tax forms filed 6 or more years ago may not be available for making copies. However, tax account information is generally still available for these periods.

Line 12c. - Write your SSN or EIN and “Form 4506 Request” on your check or money order. If we cannot fill your request, we will refund your payment.

Signature. - Requests for copies of tax forms or tax return transcripts to be sent to a third party must be signed by the person whose name is shown on line 1 a or by a person authorized to receive the requested information.

Copies of tax forms or tax return transcripts for a jointly filed return may be furnished to either the husband or the wife. Only one signature is required. However, see the line 8c instructions. Sign Form 4506 exactly as your name appeared on the original tax form. If you changed your name, also sign your current name.

For a corporation, the signature of the president of the corporation, or any principal officer and the secretary, or the principal officer and another officer are generally required. For more details on who may obtain tax information on corporations, partnerships, estates, and trusts, see section 6103.

If you are not the taxpayer shown on line 1 a, you must attach your authorization to receive a copy of the requested tax form or tax return transcript. You may attach a copy of the authorization document if the original has already been filed with the IRS. This will generally be a power of attorney (Form 2848), or other authorization, such as Form 8821 or evidence of entitlement (for Title 11 Bankruptcy or Receivership Proceedings). If the taxpayer is deceased, you must send Letters Testamentary or other evidence to establish that you are authorized to act for the taxpayer’s estate.

Where To File. - Mail Form 4506 with the correct total payment attached, if required, to the Internal Revenue Service Center for the place where you lived when the requested tax form was filed.

Note:
You must use a separate form for each service center from which you are requesting a copy of your tax form or tax return transcript.

If you lived in: Use this address:

	New Jersey, New York
(New York City
and counties of Nassau,
Rockland, Suffolk, and
Westchester)
	1040 Waverly Ave.
Photocopy Unit
Stop 532
Holtsville, NY 11742

	New York (all other
counties) Connecticut,
Maine, Massachusetts
New Hampshire,
Rhode Island, Vermont
	310 Lowell St.
Photocopy Unit
Stop 679
Andover, MA 01810

	Florida, Georgia South Carolina
	4800 Buford Hwy.
Photocopy Unit
Stop 91
Doraville, GA 30362


Indiana, Kentucky,
P0 Box 145500
Michigan, Ohio,
Cincinnati, OH
West Virginia
45250

_________________________________________

Kansas, New Mexico
3651 5 Interregional
Oklahoma, Texas
Hwy.

Photocopy Unit

Stop 6716

Austin, TX 73301

___________________________________________

Alaska, Arizona,

California, (counties of

Alpine, Amador, Butte,

Caleveras, Colusa,

Contra Costa,

Del Norte, El Dorado.

Glenn, Humboldt, Lake,

Lassen, Mar,
P0 Box 9941
Mendocino, Modoc,
Photocopy Unit
Napa, Nevada, Placer,
Stop 6734
Plumas, Sacramento,
Ogden. UT 84409
San Joaquin, Shasta,
Sierra, Siskiyou, Solano,
Sonoma, Sutter, Tehama,
Trinity, Yolo, and
Yuba), Colorado,
Idaho, Montana,
Nebraska, Nevada,
North Dakota, Oregon,
South Dakota, Utah

Washington. Wyoming

___________________________________________

California (all other
5045 E Butler Ave.
counties), Hawaii
Photocopy Unit

Stop 52180

Fresno, CA 93888

	Illinois, Iowa, Minnesota, Missouri, Wisconsin
	2306 E Bannister Rd
Photocopy Unit
Stop 6700, Annex 1
Kansas City, MO 64999

	Alabama, Arkansas,
Louisiana, Mississippi,
North Carolina,
Tennessee
	P0 Box 30309
Photocopy Unit
Stop 46
Memphis, TN 38130

	Delaware,
District of Columbia,
Maryland, Pennsylvania,
Virginia, a Foreign
country, or had an
A.P.O. or F.P.O. address
	11601 Roosevelt Blvd.
Photocopy Unit
DP 536
Bensalem, PA 19255


Privacy Act and Paperwork Reduction Act

Notice. - We ask for the information on this form

to establish your right to gain access to your tax form or transcript under the Internal Revenue Code, including sections 6103 and 6109. We need it to gain access to your tax form or transcript in our files and properly respond to your request. If you do not furnish the information, we will not be able to fill your request. We may give the information to the Department of Justice or other appropriate law enforcement official, as provided by law.

You are not required to provide the information requested on a form that is subject to the Paperwork Reduction Act unless the form displays a valid OMB control number. Books or records relating to a form or its instructions must be retained as long as their contents may become material in the administration of any Internal Revenue law. Generally, tax returns and return information are confidential, as required by section 6103.


The time needed to complete and file this form will vary-depending on individual circumstances. The estimated average time is:

Record keeping ………………………………. 13 min.
Learning about the law or the form ………… 7 min.
Preparing the form ……………………….….. 26 min.
Copying, assembling and sending the
form to the IRS ………………………….…….. 17 min.


If you have comments concerning the accuracy of these time estimates or suggestions for making this form simpler, we would be happy to hear from you. You can write to the Tax Forms Committee, Western Area Distribution Center, Rancho Cordova, CA

95743-0001. DO NOT send the form to this address Instead, see Where To File on this page.







